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1. Resolved that the Coimbatore Corporation authorizes the Commissioner to
borrow a loan of Rs.3966.00 lakhs under the TUFIDCO Infrastructure

funding scheme for the following project as per the terms and conditions

prescribed by TUFIDCO:

: Name of the Project No.of | Length in Rs.in lakh

NO. Roads | Kms Project | TUFIDCO |ULB
Cost loan 90 % | Contributi
on 10 %

1 Formation of roads 71 15.53 1913.00 | 1721.40 191.60
2 Relaying of damaged | 186 45.46 2494.00 | 2244.60 249.40

roads due to under

ground sewerage

scheme, water supply

scheme and other

infrastructure scheme

Total 257 60.99 4407.00 | 3966.00 441.00

2. Resolved that the Coimbatore Corporation agrees the terms and conditions
mentioned in the loan sanction letter. The council adopts the following
financial projection made by the Commissioner for repayment of loan and

undertakes.

a.) The collection of property tax — a minimum of 58 % from 2015-16 onwards.

b.) The collection of professional tax — a minimum of 61% from 2015-16 onwards

C) In the Non tax receipt, Lease collection — a minimum of 84% from 2015-16
onwards.

d) The collection of user charges for UGSS project — a minimum of 36 % from the year
2015-16 onwards.

e.) The collection of user charges for water supply — a minimum of 71% from
2015-16 and onwards.

f.) The Corporation undertakes to increase the property tax demand by a minimum of
25% of the existing rates, once in every 5 years from the financial year 2017-18
onwards.

g.) The Corporation undertaking to increase the profession tax demand by 25% of the

existing rates, once in every 5 years from the financial year 2018-19 onwards.




h.)

)

k.)

3)

4)

5)

6)

12

The Corporation undertakes to increase the lease demand for annual lease
atleast 5 % every year and in case of 3 years lease, a minimum of 15% is to be
increased.

The Corporation shall cap its CAPEX only to the extent of the available net
surplus after meeting out all the adhere to the liabilities from 2015-16 onwards.

The Corporation shall adhere to the FOP submitted for this project as regards the
expenditure.

The Corporation shall submit an undertaking stating that if for any reason, the
projected increase in property tax, professional tax etc., could not be
implemented , the short fall if any arising in any period shall not affet the repayment
of its dues to TUFIDCO and in such case Corporation will approach the Director of
Municipal Administration to adjust the said dues out of the SFC funds payable to
Corporation on the first priority basis.

Further resolved to authorize the Commissioner to execute the load agreement and
other document, if any with TUFIDCO and complete all other formalities including
affixing the common seal of Coimbatore Corporation on the documents  to be
executed with TUFIDCO on behalf of the Coimbatore Corporation.

Further resolved to operate the escrow account in which the property tax,
professional tax collection and all other revenues deposited by the Corporation and
it shall be escrowed favouring TUFIDCO. The tripartoate escrow agreement
should be made with TUFIDCO to make repayment of dues. This account will be in
existence till the time of clearing the loan and other dues of this project to
TUFIDCO.

Further resolved that the council of Coimbatore Corporation is authorizing the
Commissioner, Coimbatore Corporation to make necessary budgetary provision in
the annual budget for the repayment of principal interest and other money due  for
the loan availed for the project proposal to TUFIDCO.

Further resolved to agree to adjust by the Director of Municipal Administration/
Government of tamil Nadu for remittance from the funds receivable for Coimbatore
Corporation such as the State Finance Commission, Devolution of funds, grants,
share on tax due to Coimbatore Corporation from the State Government, in the event
of default in the repayment of principal, interest and other monery due to TUFIDCO in
respect of loans availed for this project.
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One One Salary for 5 month
- day Month 100 salary for
Zone Description of work Salary Salary workers 100 workers
Rs. Rs. Rs. Rs.
Daily wages for engaging one
mazdoor (category-1) for 8 hours
East duty cost including employee ESI, PF 288.40 8652 8.65.200

Zone | and other bebefits as per ccmc
standard schedule of rates for 2014-
15

Admin charges for engaging sanitary
workers for soiled waste
management on contract basis cost
including employer ESI and PF
contribution supply of necessary | 147.00 4410 4,41,000
safety equipments(Hand gloves,
cloth masks and gum boots) and
providing supervisors for
coordination etc complete

13,06,200 | 65,31,000

West v v : : 65,31,000
North 3 3 3 3 65,31,000
South : : : . 65,31,000
Central ) ) ! ! 65,31,000
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